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7URLVLª P H� MRXUQ«H� GH� SKDVH� � �� / 
( $ 0 <77� � � UH©RLW� 6DLQW�3RXU©DLQ
� ��
1 RWUH� «TXLSH� «WDLW� FRP SRV«H� GH� 0 DWKLHX� � � � �� 6LP RQ� � � � -HDQ�
-DFTXHV�� � � �HW�) DELHQ�3DOHUP R�� � � �

) DFH�¢�QRXV��XQH�«TXLSH�DYHF�GHV�FODVVHP HQWV�VXS«ULHXUV� ��XQ� � � �
XQ�� � ��XQH�� �HW�XQ�� ��

/ RUV�GH�OD�SUHP Lª UH�SDUWLH�GH�UHQFRQWUH�0 DWKLHX�SHUG� IDFH�DX� � � �
-HDQ�-DFTXHV� V
LQFOLQH� P DOJU«� XQ� EHDX� P DWFK� FRQWUH� OH� � � �� ) DELHQ
VH�IDLW�EDWWUH�SDU�OD�� �HW�6LP RQ�SHUG�OH�� ��

� �� �SRXU�6DLQW�3RXUFDLQ�

' HX[ Lª P H�SDUWLH�GH�UHQFRQWUH���0 DWKLHX�V
LQFOLQH�DX�� ª P H�VHW�IDFH
DX�� � ��) DELHQ�SHUG�OH�� �HW�-HDQ�-DFTXHV�SDUYLHQW�¢�IDLUH�WUHP EOHU�OH
� � �� SXLVTX
LO� O
HP P ª QH� ¢� OD� EHOOH�� P ¬P H� V
LO� SHUG� ILQDOHP HQW� OH
P DWFK�� 6LP RQ� SDUYLHQW� TXDQW� ¢� OXL� ¢� UDSSRUWHU� OH� SUHP LHU� SRLQW
SRXU�O
«TXLSH�FRQWUH�OD�� �

� �� �SRXU�6DLQW�3RXU©DLQ

/ D�GRXEOHWWH�-HDQ�-DFTXHV���0 DWKLHX�SDUYLHQW�¢�UHQYHUVHU�OH�� �HW�OH
� � ��P DLV�6LP RQ�HW�) DELHQ�EXWHQW�VXU�OH�� � �HW�OD�� ��

� �� �SRXU�6DLQW�3RXUFDLQ�

' HUQLª UH�URWDWLRQ���) DELHQ�SHUG�OH�� � ��0 DWKLHX�OD�� �HW�6LP RQ�OH�� � �
-HDQ�-DFTXHV� D� U«DOLV«� XQH� QRXYHOOH� IRLV� XQ� WUª V� EHDX� P DWFK� HQ
HP P HQDQW� OH� � � ¢� OD� EHOOH�� $ SUª V� GHX[ � EDOOHV� GH� P DWFK� SRXU� QRWUH
MRXHXU�ORFDO��LO�ILQLW�WRXW�GH�P ¬P H�SDU�V
LQFOLQHU��
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6FRUH�ILQDO���� � �� �SRXU�6DLQW�3RXU©DLQ�
8 QH�G«IDLWH�ORJLTXH�

6LP RQ���� �
-HDQ�-DFTXHV���� ��
0 DWKLHX���� ��



/ 
«TXLSH�� �UHFHYDLW�FH�Z HHN�HQG�QRV�DP LV�GH�6DLQW�3RXUFDLQ��2 Q
V
DWWHQGDLW�¢�XQ�P DWFK�GLIILFLOH�HW�RQ�D�SDV�«W«�G«©XV�

1 RDK� 3HULRW� D� IDLW� OH� MRE� HW� D� UHP SRUW«� VHV� WURLV� P DWFKV�� 1 RD
* LUDUG�GHX[ �P DWFKV��( ULF�HW�/ XFDV�XQ�P DWFK��

&H� IXW�XQH�UHQFRQWUH�«TXLOLEU«H��3RXU�XQH� IRLV�HQ�FKDQJHDQW�OHV
«TXLSHV�GH�GRXEOH��RQ�HVW�SDUYHQX�¢�HQ�JDJQHU�XQ��$ �SRXUVXLYUH�

9 LFWRLUH�VXU�OH�ILO�� �� ��9 LFWRLUH�TXL�QRXV�SHUP HW�HQFRUH�G
\ �FURLUH
SRXU�OD�P RQW«H�P ¬P H�VL�FHOD�YD�¬WUH�GLIILFLOH�

3RXU� O
LQVWDQW�� RQ� GHYUDLW� ¬WUH� GHX[ Lª P H� P ¬P H� VL� WRXV� OHV
U«VXOWDWV�QH�QRXV�«WDLHQW�SDV�WRXV�SDUYHQXV�

3URFKDLQH�UHQFRQWUH�FRQWUH�9 DUHQQHV�
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7URLVLª P H�MRXUQ«H�3KDVH�� �GH�FKDP SLRQQDW�FRQWUH�0 RQWOX©RQ��

1 RXV�UHFHYRQV�¢�� � �K
( Q�IDFH�LO�\ �DYDLW�TXDWUH��
1 RXV�RQ�DYDLW�XQ�� �XQ�� �HW�GHX[ ��
( Q�IDFH�XQH�«TXLSH�SOXV�IRUWH�VXU�OH�SDSLHU�
3UHP LHU�URXOHP HQW�� �� ��,YDQ�IDLW��
' HX[ Lª P H�URXOHP HQW�� �� ��,YDQ�HW�3KLOLSSH�IRQW�XQ�SRLQW
1 RXV�JDJQRQV�XQ�GRXEOH
' HUQLHU�URXOHP HQW�� �� ��,YDQ�* DE\ �HW�%DVLOH�IRQW�XQ�SRLQW
$ X�ILQDO�RQ�IDLW�P DWFK�QXO�� ��
,YDQ�� �� �SWV
%DVLOH�� �� �SWV
3KLOLSSH�� SW
* DE\ �� �SW
$ �QRWHU�OHV�ERQV�P DWFKV�GŽ,YDQ�HW�OH�UHVWH�GH�OŽ«TXLSH�TXL�IDLW�OH�WUDYDLO
%HDXFRXS�GH�P DWFK�¢�OD�EHOOH�HW�XQ�EUDYR�¢�* DE\ ��
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0 DWFK�QXO�� �� �FRQWUH�/ DSDOLVVH�� �
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